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December 6, 2024 

IMPORTANT NOTICE TO ALL RETIREES 

RE: TEMPORARY WAIVER OF SUSPENSION OF BENEFITS RULE FOR PARTICIPANTS 
WHO RETIRE AND RETURN TO WORK AS LABORERS 

Dear Retiree: 

We have temporarily waived the Plan’s Suspension of Benefits Rule for the period 
January 1, 2025 through August 31, 2025.  

Previously, to be eligible for this waiver, you must have retired on or before November 
1, 2024.  Effective January 1, 2025, if you retire by July 1, 2025 and meet the other 
requirements below, you will be eligible for the temporary waiver. 

1. What is the Suspension of Benefits Rule?

The Suspension of Benefits Rule prohibits Retirees from collecting a pension 
benefit while also working full time. This is a Notice that we’ve temporarily waived 
this Rule.  So, you may temporarily collect your pension benefit and your wages as 
a full time employee -- under certain circumstances.   

2. How to Qualify for this Temporary Waiver

To qualify for this temporary waiver, you must: 

1) Retire by July 1, 2025;

2) have a at least a one-month cessation of work following your
retirement date;

3) have returned to work only as a Laborer and only for a contributing
employer; and

4) have your contributing employer confirm, in writing, that you have
returned to work as a Laborer and contributions are being made on
your behalf pursuant to a collective bargaining agreement.
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3. Conditions of Waiver 
 

A. The Plan’s Supplemental Temporary Benefits (STB) 
 

If you return to work under this temporary waiver of the Plan’s Suspension of 
Benefits Rule, you will permanently forfeit your eligibility to receive the Plan’s 
STB.  So, if you’re currently collecting a pension and the Plan’s STB and you 
return to work, you’ll immediately and permanently lose your STB.   
 
Moreover, if you’re currently retired -- but not yet eligible for the STB -- and 
you return to work, you’ll lose your eligibility to collect the STB. (See pp. 11-12 
of the Plan’s Summary Plan Description for more information about the STB). 
 
B. Expiration Date 
 

This temporary waiver of the Plan’s Suspension of Benefits Rule expires on 
August 31, 2025.  
 
So, if you’ve retired and continue working as a Laborer after August 31, 2025, 
your pension benefit from the Michigan Laborers’ Pension Fund will 
immediately be suspended. 

 
C. Waiver Applies Only to Michigan Laborers’ Pension Plan 
 

This temporary waiver only applies to your pension benefit from the Michigan 
Laborers’ Pension Plan. 
 

4. Your Notification Duty 
 

Remember:  Regardless of this temporary waiver, every Retiree must immediately 
notify the Fund Office if they return to work in any capacity. This means you MUST 
notify the Fund whether you return to work:  
 

 for a non-contributing employer;  
 for a contributing employer;  
 in a self-employed, supervisory, or managerial capacity in the construction 

industry; or 
 in any other type of employment. 

 
Sincerely, 

Board of Trustees of the Michigan Laborers’ Pension Fund 
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September 12, 2024 

Re:  Michigan Laborers’ Pension Fund 
       Summary of Material ModificaƟons (SMM) – EffecƟve September 1, 2023  

Dear ParƟcipants and ReƟrees: 

This SMM is to noƟfy you of improvements to the Michigan Laborers’ Pension Fund 
(the “Plan”), effecƟve September 1, 2023.  You should keep this SMM with the Summary 
Plan DescripƟon for future reference. 

1. Eligibility For Unreduced Early Re rement Benefit

AcƟve ParƟcipants can now reƟre early and receive an Unreduced Early ReƟrement 
Benefit if they have accrued at least 29.5 Years of Service in which at least 15 Years of 
Service are accrued under the Plan and the other Years of Service are accrued under 
the terms of any other qualified pension fund(s) of a Laborers Local Union affiliated 
with the Laborers’ InternaƟonal Union North America (previously 10 Years of Service). 

2. Single Sum Death Benefit

If you die before you reƟre and you are not married, your Beneficiary will be eligible to 
receive a Single Sum Death Benefit equal to 75% of contribu ons or, if less, $7,000. 
Prior to this change this benefit was capped at $5,000.    

This means that if contribuƟons remiƩed on your behalf were $9,334 or more, your 
beneficiary will receive 75% of your remiƩed contribuƟons.   

If the contribuƟons remiƩed on your behalf are less than $9,334, your beneficiary will 
receive $7,000. 

3. Special Death Benefit

The Special Death Benefit has increased to the following:

Years of Service Amount of Death Benefit 

5 years, but less than 10 years $1,000 

10 or more years, but less than 15 years $2,000 

15 or more years, but less than 20 years $3,000 

20 or more years $7,000 
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4. Required Minimum Distribu on Age 
 

The Plan’s Required Minimum Distribu on age has been increased from 70 ½ to 73.  
This means that if you turn age 73 between calendar year 2023 and 2032, your 
Required Minimum DistribuƟon must begin on the April 1st following the calendar year 
you turn age 73. 
 

5. Lump Sum Re rement Benefit 
 

For married parƟcipants, eligibility for a lump sum reƟrement benefit without spousal 
consent has increased from $5,000 to $7,000. 
 

6. Lump Sum Surviving Spouse Death Benefit 
 

Eligibility for a lump sum surviving spouse benefit has increased from $5,000 to $7,000. 
 

7. Disability Benefit – Years of Service Accrual 
 

For each con nuous twelve (12) month period that you are eligible for and receive 
Disability benefits, you will accrue one Year of Service under the Plan.   
 

If you have any quesƟons regarding these September 1, 2023 Plan changes, please 
contact the Fund Office at 877-645-8867. 
 

Sincerely, 
Board of Trustees 

Michigan Laborers’ Pension Fund 
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July 26, 2024 

IMPORTANT NOTICE TO ALL RETIREES 

RE: TEMPORARY WAIVER OF SUSPENSION OF BENEFITS RULE FOR PARTICIPANTS 
WHO RETIRE AND RETURN TO WORK AS LABORERS 

Dear ReƟree: 

We have temporarily waived the Plan’s Suspension of Benefits Rule for the period 
January 1, 2024 through December 31, 2024.  

Previously, to be eligible for this waiver, you must have reƟred on or before 
October  1, 2023. EffecƟve June 1, 2024, if you reƟre by October 1, 2024 and meet the 
other requirements below, you will be eligible for the temporary waiver. 

1. What is the Suspension of Benefits Rule?

The Suspension of Benefits Rule prohibits ReƟrees from collecƟng a pension benefit 
while also working full Ɵme. This is a NoƟce that we’ve temporarily waived this 
Rule.  So, you may temporarily collect your pension benefit and your wages as a full 
Ɵme employee -- under certain circumstances.   

2. How to Qualify for this Temporary Waiver

To qualify for this temporary waiver, you must: 

1) ReƟre by October 1, 2024;

2) have a at least a one-month cessaƟon of work following your
reƟrement date;

3) have returned to work only as a Laborer and only for a contribuƟng
employer; and

4) have your contribuƟng employer confirm, in wriƟng, that you have
returned to work as a Laborer and contribuƟons are being made on
your behalf pursuant to a collecƟve bargaining agreement.
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3. CondiƟons of Waiver 
 

A. The Plan’s Supplemental Temporary Benefits (STB) 
 

If you return to work under this temporary waiver of the Plan’s Suspension of 
Benefits Rule, you will permanently forfeit your eligibility to receive the Plan’s 
STB. So, if you’re currently collecƟng a pension and the Plan’s STB and you 
return to work, you’ll immediately and permanently lose your STB.   
 
Moreover, if you’re currently reƟred -- but not yet eligible for the STB -- and you 
return to work, you’ll lose your eligibility to collect the STB. (See pp. 11-12 of 
the Plan’s Summary Plan DescripƟon for more informaƟon about the STB). 
 
B. ExpiraƟon Date 
 
This temporary waiver of the Plan’s Suspension of Benefits Rule expires on 
December 31, 2024.  
 
So, if you’ve reƟred and conƟnue working as a Laborer aŌer 
December 31, 2024, your pension benefit from the Michigan Laborers’ Pension 
Fund will immediately be suspended. 

 
C. Waiver Applies Only to Michigan Laborers’ Pension Plan 
 
This temporary waiver only applies to your pension benefit from the Michigan 
Laborers’ Pension Plan. 
 

4. Your NoƟficaƟon Duty 
 

Remember:  Regardless of this temporary waiver, every ReƟree must immediately 
noƟfy the Fund Office if they return to work in any capacity. This means you MUST 
noƟfy the Fund whether you return to work:  
 

 for a non-contribuƟng employer; 
 

 for a contribuƟng employer;  
 

 in a self-employed, supervisory, or managerial capacity in the construcƟon 
industry; or 
 

 in any other type of employment. 
 

Sincerely, 
Board of Trustees of the Michigan Laborers’ Pension Fund 
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December 8, 2023 

IMPORTANT NOTICE TO ALL RETIREES 

RE:  TEMPORARY  WAIVER  OF  SUSPENSION  OF  BENEFITS  RULE  FOR  PARTICIPANTS 
WHO  RETIRED  ON  OR  BEFORE  OCTOBER  1,  2023  AND  RETURN  TO  WORK  AS 
LABORERS 

Dear Retiree: 

We  have  temporarily  waived  the  Plan’s  Suspension  of  Benefits  Rule  for  the  period 
January 1, 2024 through December 31, 2024.  

Due to the continued need for laborers, if you retired on or before October 1, 2023 and meet 
the other requirements, you will be eligible for the temporary waiver. 

1. What is the Suspension of Benefits Rule?

The Suspension of Benefits Rule prohibits Retirees from collecting a pension benefit
while also working full time. This is a Notice that we’ve temporarily waived this Rule.
So, you may temporarily collect your pension benefit and your wages as a full time
employee ‐‐ under certain circumstances.

2. How to Qualify for this Temporary Waiver

To qualify for this temporary waiver, you must:

1) Have retired on or before October 1, 2023;

2) Have returned to work only as a Laborer and only for a contributing employer;
and

3) Have your contributing employer confirm, in writing, that you have returned to
work as a Laborer and contributions are being made on your behalf pursuant to
a collective bargaining agreement.

3. Conditions of Waiver

A. The Plan’s Supplemental Temporary Benefits (STB)

If  you  return  to  work  under  this  temporary  waiver  of  the  Plan’s  Suspension  of 
Benefits Rule, you will permanently forfeit your eligibility to receive the Plan’s STB. 
So, if you’re currently collecting a pension and the Plan’s STB and you return to work, 
you’ll immediately and permanently lose your STB.   

Moreover,  if you’re currently retired ‐‐ but not yet eligible for the STB ‐‐ and you 
return to work, you’ll lose your eligibility to collect the STB. (See pp. 11‐12 of the 
Plan’s Summary Plan Description for more information about the STB). 

GRAPHIC COMMUNICATIONS CONFERENCE

INTERNATIONAL BROTHERHOOD of TEAMSTERS
® UNION LABEL 1420-M
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B.  Expiration Date 
 

This  temporary  waiver  of  the  Plan’s  Suspension  of  Benefits  Rule  expires  on 
December 31, 2024.  
 

So, if you’ve retired and continue working as a Laborer after December 31, 2024, 
your pension benefit from the Michigan Laborers’ Pension Fund will immediately be 
suspended. 

 

C.  Waiver Applies Only to Michigan Laborers’ Pension Plan 
 

This  temporary  waiver  only  applies  to  your  pension  benefit  from  the  Michigan 
Laborers’ Pension Plan. 
 

4. Your Notification Duty 
 

Remember: Regardless of this temporary waiver, every Retiree must immediately 
notify the Fund Office if they return to work in any capacity. This means you MUST 
notify the Fund whether you return to work:  

 

 For a non‐contributing employer; 
 

 For a contributing employer; 
 

 In  a  self‐employed,  supervisory,  or  managerial  capacity  in  the  construction 
industry; or 
 

 In any other type of employment. 
 

Sincerely, 
Board of Trustees of the Michigan Laborers’ Pension Fund 
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��J! �D/1/4+;+4<6=+E6<+73./=4+8612.4L.4M,1S.<+4+8>-9?.3-+01.0.4,21+4;+91+-5+4TCTUVWX60=?/860E*./47L.4M+8/08+4,4+=694.=613,E4++-+01L61*,0.1*+42/08C94.<68+8=.01465/16.072.47/=**./47,4+14,072+44+81.1*67D/08\@S4+8612.4D/1/4+;+4<6=+677/5b+=11.1*+2.??.L60E4/?+7c d ]23./5+=,-+60,=16<+,21+4 /̂E/71ZTCTUeUC2.43./4L.4M24.-;+91+-5+4TUVW1*4./E*̂ /E/71ZTCTUeU3./L6??4+=+6<+,D/1/4+;+4<6=+5+0+261.2a@[fg.21*+>-9?.3+4=.01465/16.07-,8+.44+h/64+81.5+-,8+.03./45+*,?22.4+,=*B?,0:+,43./L.4M+8+0./E**./471.+,40,:+,4i2;+4<6=+@d ]23./5+=,-+60,=16<+.0.45+2.4+̂ /E/71ZTCTUeUC3./4D/1/4+;+4<6=+5+0+26167=.014.??+8531*+B?,094.<676.0760+22+=1L*+03./5+=,-+60,=16<+@d D.43./4L.4M,21+4̂ /E/71ZTCTUeUC3./L6??4+=+6<+,D/1/4+;+4<6=+5+0+261.2_a@Zf2.4+,=*T̀ *̀./473./L.4M+8,1S.<+4+8>-9?.3-+01C5/1.0?3623./L.4M+0./E**./478/460E1*,1B?,0:+,41.+,40,:+,4i2;+4<6=+jkl.0?3623./5+=,-+60,=16<+jmnop̂ /E/71ZTCTUÙ ,085+2.4+;+91+-5+4TCTUU[@d ]23./5+=,-+60,=16<+,21+4̂ /E/71ZTCTUU[,085+2.4+;+91+-5+4TCTUUZ1*+4,1+.2=4+86167_a@Wf2.4+,=*T̀`*./47L.4M+8,1S.<+4+8>-9?.3-+01@
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��_! �@A/031M@/7630/936/:+,-07/?35*,7I,7J14?0,4573.-53,4:21?/5,5C/T-4?,4+,-7./C1M*./*,7/@/A5/2./7<=<>NHY,7=IC/47/A7/:/45/?.+V1.,7/7W:V,01M<;O>=./*,7/X1+<=<>N>ZFS,-21+.//M393.M/*,7@A/031M@/7630/K7/?35̀Y<Z 3*+,-I,7J/?345C/R-73:?3053,4,*5C/]-5:515/X30C3914V1.,7/7:aU/4:3,4UM14YV,01M>>H,7V,01M<G>HZ,75C/X30C3914b39CI1+K,4:57-053,4)4?-:57+V1.,7/7:aU/4:3,4UM14YV,01M<<><Z14?C1?0,4573.-53,4:21?/,4+,-7./C1M*=,7
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�����'�������()* +,-./0.1234+56738/1+94+:6+.5.,673;<=.1319>?359+.5@1/96A/54BC361.+6<54D+:+5+6-<54673:.561+=/6+.59E<436.67<6,/54.5-./1=37<F,031361<59,311346.67+9A/54/5431<13:+G1.:+6-<H133E356IJ3H+55+5H.5K3G63E=31LMLNONM673KG3:+<FK31P+:3=353,+6+9QI)RS .,673TEGF.-31:.561+=/6+.5961<59,311346.67+9A/54,.1<?<16+:+G<56I
��������'��'���
���&	�����'
U
'	V@7+9+9<5<44+6+.5<F<5463EG.1<1-E.567F-=353,+6M673K@JMG1.P+4346.136+133907.(L*<1313:3+P+5H5.1E<F.13<1F-W36+13E356=353,+69<54()*=3H<513:3+P+5H=353,+69=3,.13<H3XQIY,-./136+134<,631Z/H/96[LM)\\\M673<E./56.,673K@J+943631E+534=--./1-3<19.,A/6/13K31P+:3]134+6M+5<::.14<5:30+67673,.FF.0+5H:7<16I3̂<19.,A/6/13K31P+:3]134+6 ZE./56.,K@?_.1367<5RM=/6F39967<5LR )̀R_.1367<5LRM=/6F39967<5)R [̀\)R.1E.13 [̀R@73K@J3549[XE.5679=3,.13-./=3:.E33F+H+=F3,.1/5134/:34K.:+<FK3:/1+6-=353,+69Ia3531<FF-M673K@J+9G<+4.5F-6.3F+H+=F3?<16+:+G<569=360335673<H39.,X\<54XQM=/6M?<16+:+G<56907.136+13/5431673?F<5>9b[\ 3̂<19<54c/6b.1bY543dO\b,3<6/139E<-=3H+513:3+P+5H67+963EG.1<1-=353,+6<99..5<9673-136+13IJ3H+55+5H.5ZG1+FLM)\L\MK@?0+FF5.6=3G<+46.Z:6+P3?<16+:+G<56907.=3:.E33F+H+=F3,.1@.6<F<54?31E<5356C+9<=+F+6-.5.1<,63167<64<63IA/16731M0.12G31,.1E34.5.1<,63167<64<630+FF5.6=3:.59+43134+543631E+5+5H0736731-./<133F+H+=F3,.1673K@JM.1673<E./56.,67<6=353,+6IZF9.=3H+55+5H.5ZG1+FLM)\L\M-./:<55.613:3+P3<K@JG1+.16.673<H3.,RRI@7313+9M7.03P31M<eG7<93+59:734/F3f=<934.5G.+569(6739<E3G.+56907+:7<13/9346.43631E+533F+H+=+F+6-,.1673Y543dO\.1Y543dOR1/F39M=<934.5673,.FF.0+5H:7<16gD396+5HK31P+:3.1eW/F3.,O\f?.+569 K@?K6<16C<63[\̂ 3<19.,D396+5HK31P+:3M.1<6F3<96O\?.+569 h.13961+:6+.59)N̂ 3<19.,D396+5HK31P+:3M.1iOBiN?.+569 A+1964<- .,673 E.567 <,631?<16+:+G<5613<:739<H3R\)Ô 3<19.,D396+5HK31P+:3M.1iXBii?.+569 A+1964<- .,673 E.567 <,631?<16+:+G<5613<:739<H3RL)î 3<19.,D396+5HK31P+:3M.1iQBiR?.+569 A+1964<- .,673 E.567 <,631?<16+:+G<5613<:739<H3R))X̂ 3<19.,D396+5HK31P+:3M.1i)Bi[?.+569 A+1964<- .,673 E.567 <,631?<16+:+G<5613<:739<H3R[)R̂ 3<19.,D396+5HK31P+:3M.1i\BiL?.+569 A+1964<- .,673 E.567 <,631?<16+:+G<5613<:739<H3RQ;39967<5)R̂ 3<19.,D396+5HK31P+:3<54F39967<5i\?.+569 A+1964<- .,673 E.567 <,631?<16+:+G<5613<:739<H3RR
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����()8@/>)85/8>9S5*,85@50*4505H,*./85K/9/4>5,0H,=5H)8@.DB-5@)0*->94505H,*/@)70*15K501.)0*-5.5>5?*51H)8@DB-5.*/01/81H)8@H)8/070@/88,51J/8*,?,K/0*,.*-5A*8/,2-*\],H5C505H,*DB-5.*/01/81H)8@H)8/@/88,51J/8*,?,K/0*,.*-5̂ 7/>,H,516),0*/01A78=,=)8C505H,*DA74_5?**)?58*/,0?)01,*,)0.3*-5J>/0/>.))HH58./],H5\B50V5/8.W58*/,0C505H,*H)8@DOH9)7/8570@/88,51/**-5*,@5)H9)780)8@/>)85/8>9S5*,85@50*39)7+,>>85?5,=5*-5A*8/,2-*\],H5C505H,*)8*-5],H5\B50V5/8.W58*/,0C505H,*DOH9)7/85>52/>>9@/88,51/**-5*,@5)H9)780)8@/>)85/8>9S5*,85@50*39)725**-5Y<̀ 3aỲ 3:<<̀ 7̂/>,H,516),0*A78=,=)83A*8/,2-*\],H5/01*-5],H5\B50V5/8.W58*/,0C505H,*H)8@.DV)78.K)7.5@7.*?)0.50*,0+8,*,023+,*05..5149/()*/89J74>,?)8/0/7*-)8,b51E70185K85.50*/*,=5,H9)7+/0*4505H,*.,0/09H)8@)*-58*-/0*-5Y<̀ 3aỲ )8:<<̀ 7̂/>,H,516),0*/01A78=,=)8H)8@.DDC52,00,02)06705;F3;<:M3H5158/>>/+15H,05.L.K)7.5N*),0?>715/./@5.5P.K)7.5)H/J/8*,?,K/0*DT>.)5HH5?*,=5)0*-/*1/*53*-5J>/0+,>>85?)20,b5/09/01/>>./@5.5P@/88,/25.*-/*/85=/>,1,0*-5.*/*5+-585*-5@/88,/25)??78851DV)7@7.*5>5?**-5H)8@70158+-,?-9)7+,>>85?5,=54505H,*.3.74_5?**)*-5?)0.50*)H9)78.K)7.5,H85G7,8513/**-5*,@59)7/KK>9H)84505H,*.D[0?59)7.5>5?*/H)8@/01*-5E701-/.@/15/K/9@50*39)7?/00)*?-/025*-5H)8@70>5..9)785?5,=54505H,*.70158/̂ 7/>,H,516),0*/01A78=,=)8H)8@/019)78.K)7.51,5.45H)859)7DOH*-/*-/KK50.385@/,0,02H7*7854505H,*.+,>>45K/,1*)9)770158*-5A*8/,2-*\],H5H)8@DOH9)785*,851+-,>5@/88,51/015>5?*51/
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�����(�������)*+,-.-/012-34+305*67-726.2689+30:2*6;<2*;/0-/;+.4/64=//,/>4-23?*4:2*,+4/66/8+66:9:2*>+3/,/>442>27/64=/3/@;<2*;/*30/64=/;+8/;<2*;+,2<4-23/,/>4/0+44=/4-8/:2*.-6;46/4-6/0AB/C494=-;?22D,/4;*88+6-E/;4=/+7+-,+?,/?/3/.-4;.268;A�F (G�
#��!HG#I�!J�	���J!#�$��	F (G�̂ ���!J!�_̀ $!�#��_
��a!a$�	���J!#�$���K=6//)*+,-.-/012-34+305*67-726b)15cO/3/.-4.268;+6/+7+-,+?,/42P+64->-<+34;@=2+6/8+66-/0@=/34=/:6/4-6/A�F (G���d ^̀ 
J$��e30/64=-;.2689+6/0*>/0?/3/.-4-;<+:+?,//+>=8234=.264=/P+64->-<+34S;,-./AK=/P+64->-<+34S;5*67-7-3L5<2*;/@-,,4=/36/>/-7/98234=,:9.264=/6/;42.=/626=-;,-./9VWf2.4=/8234=,:+82*344=/P+64->-<+34=+0?//36/>/-7-3LAK=/8234=,:+82*34*30/64=-;.268-;0/4/68-3/0?:>+,>*,+4-3L4=/P+64->-<+34S;546+-L=4MN-./O/3/.-4+306/0*>-3L-4?:+>4*+6-+,.+>426;@=->=4+D/-342+>>2*344=/P+64->-<+34S;+L/+304=/-6;<2*;/Q;+L/+44=/4-8/X/4-6/8/34?/3/.-4;+6/42?/L-3A�F (G�g�d ^̀ 
J$��K=-;?/3/.-4-;,-D/4=/VWf)15.268/C>/<44=+49;=2*,04=/P+64->-<+340-/.-6;494=/5*67-7-3L5<2*;/6/>/-7/;hVf2.4=/8234=,:+82*344=/P+64->-<+34=+0?//36/>/-7-3LAK=/6/0*>4-23+44=/4-8/4=/P+64->-<+346/4-6/;@-,,?/L6/+4/6*30/64=/hVf)15.2684=+3*30/64=/VWf)15.268A %F (G����d ^̀ 
J$��K=-;?/3/.-4-;,-D/4=/VWf+30hVf)15.268;/C>/<44=/P+64->-<+34S;5*67-7-3L5<2*;/6/>/-7/;iWWf2.4=/8234=,:+82*344=/P+64->-<+34=+0?//36/>/-7-3LAK=/6/0*>4-23+44=/4-8/4=/P+64->-<+346/4-6/;-;L6/+4/6*30/64=/iWWf)15.2684=+3*30/64=/VWf+30hVf)15.268;A
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�����(��������) (*��!+�,(��'�������#�!�	���+!#�$��-./012324/56789/:205.2;<75/=/6<35>/5.?@A<72:B=2:C835.DE12324/5487D/42F<3:?GA5.2HB<7<35225.<52/5.275.2;<75/=/6<35875.2;<75/=/6<35I00B79/9/3HJ2324/=/<7E>/DD72=2/92C835.DE6<EC2350487<5D2<05<585<D84523E2<70?@GKC835.0AL;<EC2350585.20B79/9/3HJ2324/=/<7E>/DD12B372:B=2:FMNONF>/DD125.20<C2<C8B350<05.802C<:2585.2;<75/=/6<35F4875.272C</3:27845.2523PE2<76805PQ25/72C235627/8:LR45.2;<75/=/6<35D/920D83H275.<3523E2<70<4527Q25/72C235FC835.DE6230/836<EC2350=835/3B24875.2;<75/=/6<35I0D/425/C2F1B53812324/50>8BD:126</:<45275.2;<75/=/6<35I0:2<5.LS835.DE<C8B350B3:275./0487C<72:2527C/32:1E=<D=BD<5/3H5.2T57</H.5PU/42J2324/5<3:72:B=/3H/51E<3<=5B<7/<D487CBD<5.<5=830/:2705.2;<75/=/6<35I0<H2<3:D/422V62=5<3=ELW;<75/=/6<35>.8/0C<77/2:<55.25/C284Q25/72C235=<32D2=55./0487C83DE>/5.5.2=830235845.2068B02F/3<>7/5/3H>/532002:1E<X85<7E;B1D/=87<3<B5.87/Y2:ZB3:726720235<5/92L�) ��� ���#!$�($���!�#'$����� #!$�
+(*�������#�$��[.23E8B0B1C/5E8B7Q25/72C235<66D/=<5/83F5.2ZB3:\44/=2>/DD=<D=BD<525.2C835.DE12324/506<E<1D2B3:275.2T57</H.5PU/42J2324/5487CF5.2]K̂ F_]̂ F<3:@KK̂ B̀<D/4/2:a8/35TB79/987J2324/5487C0F<3:5.2U/42P-23b2<70c275</3J2324/5487CL-.2ZB3:\44/=2<D08>/DD=<D=BD<525.20212324/5<C8B350487E8B<585.275/C20<5E8B772dB205L-.202=<D=BD<5/830>/DD.2D6E8B:2=/:2>./=.487C/01205487E8BL-.2ZB3:\44/=2=<36789/:2/3487C<5/83<3:<30>27dB205/830<18B5.8>5.27BD20<66DE58E8B7=/7=BC05<3=20L-.2ZB3:\44/=2=<3385F.8>2927F6789/:2627083<D<:9/=2Lb8BC<E><3558022e<:9/=2478C725/72C2356D<33/3H6784200/83<D0F>.8=<35<e2/358<==8B35/3487C<5/836789/:2:1E5.2ZB3:\44/=2FE8B7T8=/<DT2=B7/5E12324/50F<3E85.27/3=8C208B7=20F<3:85.27=/7=BC05<3=206<75/=BD<758E8B<3:E8B74<C/DEL
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&'()*+,+-(.*/0(11(**(+..2)3(1)4*+)434.*&542.*041(*4)26*0478*09+)*0:(;2)2.*046+6*0(..+<4)/();26*04:(*426-()*+,+-(*+2.+.*04'1(.=>2?3(;(1/29441+5+91462).2)3(1)4*+)434.*94.46+*/+6@(**04*+3426A4*+)434.*;2?BCD()4(.&,*+<4'()*+,+-(.*@BED()4(*14(/*7F;4()/21:@(.:BGD0(<4(*14(/*6+<4>4()/26H4)<+,4=>2?)32.*01;94.46+*/I+11949(/4:2.;2?)BCD'(/*H4)<+,4J)4:+*@+6(.;@BEDH-4,+(1H4)<+,4J)4:+*@+6(.;@(.:BGDK?*?)4H4)<+,4J)4:+*=L./234,+),?3/*(.,4/@;2?3(;(1/29441+5+91462)(HMNBI0+,0I(/:+/,?//4:4()1+4)D=����OPQRSTPUST��%������%	�����%
>2?3(;9441+5+91462)?.)4:?,4:A4*+)434.*94.46+*/(*(.;(54+6(**04*+3426A4*+)434.*BCD;2?V?(1+6;62)WGF>4()/(.:X?*YA4*+)434.*94,(?/4;2?0(<4,23-14*4:(*14(/*EZ=8>4()/26H4)<+,4@(*14(/*CF26I0+,0I4)4(6*4)H4-*4394)C@CZ7[\2)BED;2?V?(1+6;62)WL.:4][FYA4*+)434.*94,(?/4*04/?326;2?)(54(.:>4()/26H4)<+,44V?(1/2)4],44:/̂Z_;4()/B2)L.:4][8@(6*4)̀(.?();C@EFCED=L6;2?V?(1+6;@;2?)32.*01;94.46+*/I+11949(/4:2.;2?)BCD'(/*H4)<+,4J)4:+*@+6(.;@BEDH-4,+(1H4)<+,4J)4:+*@+6(.;@(.:BGDK?*?)4H4)<+,4J)4:+*=L./234,+),?3/*(.,4/;2?3(;(1/29441+5+91462)*04HMN=
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�#(��#!�����#,-./0123345652437-8.983:.;3:239375<=57>0<<?3<5/3-7@3<583/39<>1-.?0A32339;83:5<3:B5<?0<430=<CDEF,308=-7G38A5;3H3I;4.:596J-9<56.-.=K-9LJ-A383:M/N4-1/39<09:;38<059-<?38B-8O;83:5<=PEQ<430=<RS-7<?-=31308=/.=<?0A3233907<38Q.6.=<TR>RDUVEW?5=5=<?3XTS,308=09:Y.<X8.43EY941Z08<5;5N09<=B?-?0A3?0:0<430=<[TF\-.8=-7]-8O5935<?38<?3;.8839<Z409,308-8<?3Z409,3085//3:50<341237-83<?3130859B?5;?<?3183<58308334565243<-83<583.9:38<?3XTS,308=09:Y.<X8.43E	' (��+�̂_�(��#!�����#,-./0123345652437-8.983:.;3:239375<=7-8239375<=1-.30893:N85-8<-̀09.081R>CSRC57>0<<?3<5/3-7@3<583/39<><?3=./-71-.8HRP,308=-7G38A5;3H3I;4.:596J-9<56.-.=K-9LJ-A383:M/N4-1/39<09:;38<059-<?38B-8O;83:5<=P>09:HCP1-.8063>3a.04=-83I;33:=bDc1308=EW?5=5=<?3Xd9:3IVSX8.43EY941Z08<5;5N09<=B?-?0:0<430=<[TF\-.8=-7]-8O5935<?38<?3;.8839<Z409,308-8<?3Z409,3085//3:50<341237-83<?3130859B?5;?<?3183<58308334565243<-83<583.9:38<?3Xd9:3IVSX8.43Ee36599596̀09.081R>CSRC><?3fd9:3IVFg8.430NN453=EW?5=/309=<?0<1-.B54423345652437-8.983:.;3:239375<=30893:07<38h3;3/238TR>CSRC57>0<<?3<5/3-7@3<583/39<><?3=./-71-.8HRP,308=-7G38A5;3H3I;4.:596J-9<56.-.=K-9LJ-A383:M/N4-1/39<09:;38<059-<?38B-8O;83:5<=P>09:HCP1-.8063>3a.04=-83I;33:=VF1308=Ed71-.83<58309:/33<<?3d9:3IVS8.432.<9-<<?3d9:3IVF8.43>1-.8239375<=30893:N85-8<-̀09.081R>CSRCB54423.983:.;3:>09:1-.8239375<=30893:07<38̀09.081R>CSRCB5442383:.;3:E����*ijklmjk��&������&	�����&
,-./0123345652437-83084183:.;3:@3<583/39<239375<=57>0<<?3<5/3-7@3<583/39<>1-.HRP08309Q;<5A3Z08<5;5N09<>HCP08323<B339063=FF09:UF>09:HTP?0A3?0=0<430=<<39,308=-7G38A5;3Ed71-.a.04571>1-.8/-9<?41239375<=B5442320=3:-9HRP1-.8Z0=<G38A5;3J83:5<>57091>HCP1-.8GN3;504G38A5;3J83:5<>57091>09:HTP1-.8n.<.83G38A5;3J83:5<>0;<.085044183:.;3:20=3:-91-.80630<30841@3<583/39<EW?30/-.9<B5442320=3:-91-.8Q;;8.3:e39375<=83:.;3:21RoC-7RN38;39<7-830;?;-/N43<3;0439:08/-9<?<?0<1-.083.9:38063US0<<?3<5/3-7@3<583/39<E\-B3A38>236599596-9QN854R>CSRS>571-.08309d90;<5A3p3=<3:Z08<5;5N09<>1-.83084183:.;3:@3<583/39<239375<B5442383:.;3:78-/063UF59=<30:-7063USEQ6059>1-./01;-9<0;<<?3n.9:Y775;37-8597-8/0<5-902-.<?-B<?3=38.43=0NN41<-1-.8N38=-904;58;./=<09;3=E



����������	
���
����
�
����� ����
������������� �!"#!$��%

	�����&
��������'�
&��	�����&
()*+,+-.+/012345++).6.7+/.28+)+96.-4..:+.6;+29<+.65+;+).=>:6-6--2+,+)6912345+)272)?+54)@*.6,+A45.6*6B4).8+*43-+294C5+4D6)E+5,6*+251237+4,+.:+F356-/6*.62)4)/)272)?+5G25D925H;B721+5-=I2G+,+50B41;+).29.:+-+,+-.+/8+)+96.-45+J/+9+55+/J3).671235<+.65+;+).=K+)+547710123;3-.8+?6)5+*+6,6)?/+9+55+/,+-.+/8+)+96.-)2.74.+5.:4).:+965-./4129@B56792772G6)?.:+*47+)/451+456)G:6*:1235+4*:4?+LMN=@-)2.+/+4576+506)-2;+*65*3;-.4)*+-123;418++76?687+.2.4D++4571<+.65+;+).4)/*2).6)3+.2G25D=@?46)0123;41*2).4*..:+O3)/(996*+9256)925;4.62)4823..:+-+537+-4)/.:+654BB76*4.62).21235B+5-2)47*65*3;-.4)*+-=��
�	���&P��&������&	�����&
Q23;418++76?687+925/6-48676.1<+.65+;+).8+)+96.-69RS=>:+>53-.++-96)/.:4.12345+.2.47714)/B+5;4)+).71/6-487+/0T=Q235/6-48676.12**355+/G:67+123G+5+4)@*.6,+A45.6*6B4).0U=Q23:4,+4.7+4-.VQ+45-29E+5,6*+W)2.*23).6)?*2).4?623-)2)X*2,+5+/-+5,6*+Y04)/Z=Q2345+3)/+54?+[M=@.2.474)/B+5;4)+)./6-48676.16-4/6-48676.1.:4.;4D+-1233)487+.2G25D083.G:6*:6-)2.*43-+/8147*2:276-;25-+79X6)976*.+/6)\35104)//6/)2.2**35G:67+123G+5++)?4?+/6)4*56;+04;2)?2.:+5.:6)?-=Q235Q+45-29E+5,6*+*4)/+.+5;6)+.:+4;23).2912358+)+96.=] 9̂123:4,+7+--.:4)VQ+45-29E+5,6*+RK+)+54771069123:4,+7+--.:4)96,+Q+45-29E+5,6*+4..:+.6;+29/6-48676.10123G6775+*+6,+/6-48676.1<+.65+;+).8+)+96.-84-+/2).:+H;B721+5*2).5683.62)-;4/+.2.:+O3)/925G:6*:1235+*+6,+/O3.35+E+5,6*+_5+/6.=̂9.:2-+H;B721+5*2).5683.62)-45+̀V0MMM257+--0123G677?+.4-6)?7+*4-:B41;+).+a347.2.:+4;23).29.:+*5+/6.+/*2).5683.62)-=̂9.:+H;B721+5*2).5683.62)-G+5+;25+.:4)̀V0MMM0123*4)*:22-++6.:+5WSY4-6)?7+*4-:B41;+).0691235-B23-+*2)-+).-6)G56.6)?.2.:+*4-:B41;+).025WTY5+/3*+/;2).:718+)+96.-925769+0G6.:4935.:+55+/3*+/8+)+96.9251235E35,6,6)?EB23-+=H99+*.6,+@B567S0TMSM0.:+O3)/;41)2.;4D+473;B-3;B41;+).?5+4.+5.:4)̀V0MMM=] 9̂123:4,+8+.G++)V4)/SMQ+45-29E+5,6*+R9̂123:4,+4.7+4-.96,+083.7+--.:4).+)0Q+45-29E+5,6*+4..:+.6;+29/6-48676.10123:4,+.G22B.62)-084-+/2).:+*4-:,473+291235,+-.+/8+)+96.=̂9.:+,473+6-̀V0MMM257+--01235/6-48676.1<+.65+;+).8+)+96.6-+6.:+5WSY.:+4*.345647+a36,47+).29.:+8+)+96.-123G237/:4,+8++)+).6.7+/.24.4?+[M4-4/+9+55+/,+-.+/8+)+96.083.6)4-6)?7+*4-:B41;+).025WTY69123G46.3).674?+[M0123*4)?+..:+5+?3745/+9+55+/,+-.+/8+)+96.=̂9.:+*4-:,473+6-;25+.:4)̀V0MMM0123*4)*:22-+WSY4-6)?7+B41;+).29.:+*4-:,473+29



����������	
���
����
�
����� ����
������������� �!"#!$��%

	�����&




����������	
���
����
�
����� ����
������������� �!"#!$��%

	�����&
�' ()�#����#! !"��#
)$��*�$�+�!��,��*-./012324/516789:38;:<=2</9>:=<78?>=891/25/5/44>23/1285@80=2</92>21AB:120:;:51@08;17:./012324/51C<>83/>?5285D17:E?5=F@@23:D80666G;2372H/5>/980:0<G80HD/5=<?9;2117:38;4>:1:=/44>23/12851817:E?5=F@@23:G-38;4>:1:=I.7A<232/5J<K:=23/>B:4801I;?<19:<?9;211:=18<?44801/5/44>23/1285G-5AL832/>L:3?021A=2</92>21A=:1:0;25/1285/><8<78?>=9:<?9;211:=GM7:M0?<1::<C0:N2:68@=2</92>21A9:5:@21</44>23/1285<;/A253>?=:385<2=:0/12858@/5AL832/>L:3?021A=2</92>21A/6/0=</5=17:;:=23/>8425285<8@47A<232/5<0:1/25:=9A17:E?5=F@@23:G-<=2<3?<<:=25;80:=:1/2>9:>86D/@1:0O/5?/0APDQRPQD17:M0?<1::<0:N2:6STUU385<2=:0L832/>L:3?021AV2</92>21A/6/0=<G-9<:51>2;21:=:W1:5?/125H3203?;<1/53:<D/5/44>23/1285@80=2</92>21AB:120:;:519:5:@21<XYZ[9:<?9;211:=1817:E?5=F@@23:62172585:A:/08@17:=/1:17:/44>23/519:38;:<=2</9>:=G-H/25DA8?;/A3851/3117:E?5=F@@23:@8025@80;/1285/98?117:0?>:</5=17:20/44>23/128518A8?04:0<85/>3203?;<1/53:<G	' &)�����#!$�
+�!��,!�!#�	���+!#�\:5:0/>>AD853:/4408N:=9A17:M0?<1::<D;8517>A=2</92>21AB:120:;:519:5:@21<385125?:?512>85:8@17:@8>>8625H833?0<]P 17:./012324/519:38;:<:>2H29>:@80:/0>A?50:=?3:=B:120:;:519:5:@21<D80Q 17:./012324/512</H/25:;4>8A:=80:5H/H25H25/0:H?>/0833?4/1285D80^ 17:M0?<1::<=:1:0;25:17/117:./012324/512<;:=23/>>A/9>:180:<?;:0:H?>/0:;4>8A;:51D80_ 17:./012324/512<?5/9>:80?562>>25H18<?9;21/47A<232/5J<0:4801D/L832/>L:3?021A=2</92>21A=:1:0;25/1285D80817:00:̀?20:=:N2=:53:8@181/>/5=4:0;/5:51=2</92>21AG-5?;9:08@2;4801/5137/5H:<6:0:;/=:18=2</92>21AB:120:;:519:5:@21<17/19:H258580/@1:0O/5?/0APDQRPQGE20<1DA8?;?<19:/4408N:=@80L832/>L:3?021AV2</92>21A180:3:2N:=2</92>21AB:120:;:519:5:@21<@80;80:17/5QA:/0<aQ_;8517<bGL:385=D?512>A8?0:3:2N:/L832/>L:3?021AV2</92>21A-6/0=DA8?=2</92>21AB:120:;:519:5:@21<62>>9:>2;21:=18cPDRRR4:0;8517a:N:52@A8?0d:/0<8@L:0N23:68?>=817:062<::5121>:A8?18;80:bGM720=D2@A8?/0:H0/51:=L832/>L:3?021AV2</92>21A9:5:@21</5=A8?0=2</92>21AB:120:;:519:5:@2168?>=7/N:9::5H0:/1:017/5cPDRRR/;8517a9?16/<>2;21:=9:3/?<:A8?7/=581A:10:3:2N:=17:L832/>L:3?021AV2</92>21A-6/0=bD17:E?5=62>>4/AA8?17:=2@@:0:53:9:16::517:cPDRRR3/4/5=67/1A8?09:5:@2168?>=7/N:9::562178?117:3/4D@80/;/W2;?;8@QA:/0<aQ_;8517<bG-H/25DA8?;/A3851/3117:E?5=F@@23:@8025@80;/1285/98?117:0?>:</5=17:20/44>23/128518A8?04:0<85/>3203?;<1/53:<G



����������	
���
����
�
����� ����
������������� �!"#!$���

	�����%

��&�&���
�
�
�������%�	�����%
'()*)+),)-./*01)*2+3)4//5126)*0,745892/0/.5,*+0*)75,/()7)4)0*)7:01/.4.90,/;*<)*/.,=*/0/2*>?)01*5-@)1<.4)>0,7)6.=.+.6./A-51<01.52*B)/.1)8),/-518*C:01/.4.90,/*>@21<.<.,=@952*)*>0,7D),)-.4.01.)*80A=)/.,-5180/.5,0+52//()126)*0,745892/0/.5,*0,7/().10996.40/.5,/5.,7.<.72064.1428*/0,4)*-158/()E2,7F--.4)C�G 
��H%!�����#I	���J!#�$�&��#�K���#! !"��#�L5,)M/.8)7)0/(+),)-./=),)1066AN.66+)90A0+6)/50*21<.<.,=D),)-.4.01A5-0<)*/)7:01/.4.90,/N(5>0//()/.8)5-7)0/(>(07,5/1)4).<)7,51806>)016A>517)-)11)7<)*/)7+),)-./*0,7,55/()1@21<.<.,=@952*)+),)-./*01)90A0+6)CO-05,)M/.8)7)0/(+),)-./.*90A0+6)>=),)1066A./N.66/5/06PQR5-S8965A)145,/1.+2/.5,*807)/5/()E2,75,/():01/.4.90,/;*+)(06->/5080T.8285-UVW>WWWX51>0-/)1L91.6Y>VWYV>29/5080T.8285-UQ>WWWZC	G 
��[![!�\
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�����+,-./0123405,0671879:;-;<=>-1<0:1.?1@A./012>/71BC7<D-;6-@012:2,0<>/71-EE-520F-G-H2-D9-;I3IJJIKL-1-E02<-7;1-@?1@-;2,-./012>/719-E:;-G-H2-D9-;I3IJJI7;-6-1-;7//MH;-<-;F-@9M2,0<>/71K+,-E://:C016<H-507/;?/-<7HH/M2:H;-NG-H2-D9-;I3IJJI./012>/719-1-E02<K>/-7<-1:2-2,722,0<0<:1/M7<?DD7;MKOEM:?,7F-P?-<20:1<79:?2M:?;<02?720:1AH7;205?/7;/M0EM:?C-;-7>7;2050H712012,-./012>/71D:;-2,71QQM-7;<76:B3M:?<,:?/@5:127522,-.?1@REE05-K�
������)������)	�����)
S1;-@?5-@H;-NG-H2-D9-;IJJI./012>/719-1-E02<D7M9-601?H:1T-20;-D-12722,-76-UV:;7E2-;-7;10162-1M-7;<:E./012>/71W;-@02-@G-;F05-3C,05,-F-;0</72-;K����X��)������)	�����)
T-@?5-@H;-NG-H2-D9-;I3IJJI./012>/719-1-E02<D7M9-601?H:1T-20;-D-127E2-;76-UYC02,72/-7<2IUM-7;<:E./012>/71W;-@02-@G-;F05-K+,-<-9-1-E02<C0//9-;-@?5-@9MYZI[:E:1-H-;5-12E:;-75,D:12,2,729-1-E02<<27;29-E:;-76-UVK
�
�
����\��)������)
��]�]
�	�����)
>;-NT-20;-D-12<?;F0F:;9-1-E02<97<-@:12,-H;-NG-H2-D9-;I3IJJI./012>/719-1-E02<C0//-P?7/2,-7D:?122,-G?;F0F016GH:?<-C:?/@,7F-;-5-0F-@,7@2,-@-5-7<-@./012>/71>7;2050H712<?;F0F-@2:76-UY3-/-52-@2:;-5-0F-9-1-E02<H7M79/-012,-E:;D:E7I[[̂ _:01271@<?;F0F:;:H20:1371@@0-@0DD-@072-/M2,-;-7E2-;K����
����
)��	�)�
�./012>/71>7;2050H712<C,:;-20;-7E2-;IJVJ3C,:72270176-UU3,7F-IUM-7;<./012>/71W;-@02-@G-;F05-371@:2,-;C0<-7;--/0609/-E:;9-1-E02<571-/-522:;-5-0F-2,-0;./012>/719-1-E02<01:1-/?DH<?D57<,H7MD-12K]�
)���./012>/71F-<2016C7<̀+-1a-7;W/0EEb-<20163̀C,05,0<</:C-;2,712,727F70/79/-?1@-;2,-405,0671879:;-;<=>-1<0:1>/71KL?23>/71>7;2050H712<C02,./012>/719-1-E02<C,:7;-5;-@02-@C02,2C:a-7;<:EG-;F05-7E2-;G-H2-D9-;I3IJJIC0//,7F-2,-0;./012>/71F-<201657/5?/72-@?1@-;2,-D:;-E7F:;79/-;?/-<:E2,-405,0671879:;-;<=>-1<0:1>/71K	�����)�
��������)
�
./012>/719-1-E02<E:;c520F->7;2050H712<C,:;-20;-7E2-;c?6?<2YI3Q[[[7;-5:DH?2-@012,-<7D-D711-;7<9-1-E02<7;-5:DH?2-@?1@-;2,-405,0671879:;-;<d>-1<0:1>/71K./012>/719-1-E02<E:;c520F->7;2050H712<:1G-H2-D9-;I3IJJJC,:;-20;-@9-E:;-G-H2-D9-;I3Q[[[3
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